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1) Introduction

• PVAI and SISV signed a memorandum of 
cooperation on 31 Dec 2013

• One of the objectives is to promote greater 
understanding and relationship among valuers 
from India and Singapore

• This joint PVAI-SISV Joint Conference is the 
first of the joint functions organised by both 
Institutes



• I would like at this conference to highlight 
some of the challenges that face the practising 
valuers in this global market

• So that we can be more prepared to meet 
these challenges in the future



2) The Global Development

• Over the last two decades, with globalisation, 
we observe rapid urbanisation, growing 
ageing population, rise of a middle class, and 
emerging markets becoming more developed

• There is a general slowdown of Western 
economy, while Asian economies are growing 
rapidly.  



• Drastic change is hastened by advancement in 
communications technology that links  the 
world together 

• Recent events in  the world have produced 
much changes which culminated in the Global 
Financial Crisis that gives birth to what is 
known as the “The New Normal”.



• “The New Normal” is used to convey an 
understanding that the world is in midst of 
changes so fundamental that people need to 
re-order their thinking about what is 
happening around them.  

• Concept of “The New Normal” has since been 
applied to all sorts of phenomena when there 
is a drastic change from the old order to the 
new order. 



• To progress and move ahead, we need to 
embrace these changes that influence and 
shape the way we work, live and think, and to 
take cognisance of social and behavioural 
changes as well

• We are seeing great changes in real estate and 
valuation profession. 



3) Developments in Asia

• Most impactful global development that took place 
in past decades is rapid growth of Asian economies 
and modernisation of Asia particularly India and 
China which have become important economic 
forces in the world. 

• There is building of more urban areas and 
transformation of agricultural areas to urban 
centres.  

• Dramatic shift from labour-intensive industries to 
high-technology industries  has been observed   



• Real estate is in demand as space or premises for 
providing accommodation as well as asset for 
investment.  

• Real estate has become  an essential component 
for building wealth and growing the economy

• Key real estate markets in Asia have seen 
property prices rising to extraordinary heights so 
much so that some of these countries have 
introduced controls to prevent a heated market.



• REITs have emerged as an important form of 
investment vehicle.  As an asset class it has 
outperformed many others

• Valuation profession has to deal with 
emerging trend and new investment 
instruments to ensure that the worth of these 
assets are accurately determined and 
measured 



4) Contributions of the Valuation 
Profession

• Valuation profession contributes to the  
growth and development of the economy and 
the well-being of society.  

• Valuers are involved at various stages of estate 
life cycle, and in the acquisition and disposal, 
planning, development and management of 
real estate. 

• They are recognised for their important role 
in decision-making.  



• “The New Normal” has provided valuable 
opportunity for valuers around the globe to 
establish greater rapport and dialogue, and 
share their views and knowledge on handling 
new issues.

• Urgent need for valuers to formulate their 
own benchmarks and standards to meet 
valuation needs of a globalised world.



5) Future Challenges

Internal challenges within profession

• Lack of competence and training

• Lack of standards and consistency

• Lack of good practices

External challenges affecting profession

• Challenges from other professions eg
accounting 

• Keen competition from both local and 
overseas



6) Role of International Organisations

• IVSC’s role in promoting valuation standards

• WAVO’s role to represent interests of valuers 
and appraisers on valuation matters eg best 
practices and training 

• WAVO was first established by a few 
important valuation organisations in Pacific 
Rim region with a strong commitment for 
development of valuation profession.   



• Main purpose is to establish rapport and 
interaction among valuers, and to exchange 
views on practices and methodologies in order 
to raise level of professionalism and to better 
serve our clients, general public and society at 
large.   

• In addition to holding congresses, WAVO is 
working on other initiatives. 



• Has emphasised on promotion of best 
valuation practices, and publications on 
specialised valuation issues and 
methodologies.  

• With globalisation and greater cross border 
investments, there is an increasing demand 
for knowledge and skills in international real 
estate, and valuation of different forms of 
assets 



• Recognising the need for international 
consultants and valuers able to provide advice to 
growing business and real estate developments 
around the globe, WAVO has introduced 
International Valuation Certificate (WIVCert) to 
cope with rising demand for advanced education 
and training. 

• Another project undertaken is Valuation of Green 
Buildings in view of increased interest in 
sustainable developments.



• PVAI as an important valuation body in India 
can contribute to the advancement of the 
valuation profession

• PVAI can play an important role in WAVO like 
what Appraisal Institute (USA), Australia 
Property Institute (API), China Appraisal 
Society (China), Singapore Institute of 
Surveyors and Valuers etc are doing 



7) Conclusion

• Valuation profession plays an important role in 
the global market.  However, there are challenges 
both within and outside the profession 

• There is potential to build a strong valuation 
profession if we remove our national divide, and 
work towards a common goal. 

• I look forward to this conference and others 
which give opportunity for the valuation 
fraternity to meet and exchange views on 
valuation issues. 



• Both PVAI and SISV have the opportunity to work 
with other national and regional valuation bodies 
to build an inclusive and collaborative global 
independent body of valuers such as WAVO to 
improve quality of our services, and contribute to 
well-being of the international community

• I hope the interaction today will be beneficial and 
able to establish a common ground to bring our 
valuation profession forward. 



Thank You


